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A27 22 HAY rde] A= AR AY =9

A12d 224 YAE vt - Eel = XA W3}
1. OTT &4t W& I =5 ¥ (cord-cutting) 7143}

23 299 HJ%UMO%%%Z A Rkl A7 o
29 OTT N#&& At Ao s & f5 WE
7189 (Cord—Cutting) %Hz‘z} SO FA3 AAsta s 2
AL 2017'd 26159 2E ol A 20221 26949 &
Gl Zel =159, 2020003 9 wks) OTT AF2 2020 A div] 18% Z7}+3h
1,100 €8 7EE 71589 =3 20219 = 15% S7Fs 1,260 & L5k
AAstdl o, 202239 oF 1,410 28] R 2 Ao R oFH v Al a &

13, 2021)9).

FZU9 A Ele] Jgo R o] gAFo] AEe W= AZke] AA F7she] wet
A AA OTT AMul =9 429 o] 20201 A div] 26% 7}
fo] A &Aoo e AGAE oojd o=

ot
off

i

=

Al = A W AP AR M&A A== 375 st A o] Fof
H O dHHEJIHE  vto] Al ] M&AT 1,38271 0]l REH
o] M&A7ZF AL At

TAA o ® 2018 Time Warners 143 AT&T= 2021 59 vvjo] #3]A
WarnerMediaE #A}sFal Discovery 9] WS S 3l Warner Bros. DiscoveryE &
3l OTTE Al&st7] Alzstds Wk ofye} 2021 590+ Amazono] 93} =7
2 MGM<E, 20221 4€o|+= Microsoft7t Al 7HEAL Activision BlizzardE <13
ul QITHPWC, 2022)9. A 22% tAd o] Zelx A9 2 M&A AHdE
AduEw Gk A}, oiydeld, 3 5 et Hokelte ZF o ® o] FolAaL Utk

A2 YTt 20209 F=
202139 = = 1,8224

D) FEEUEATY Q00). FEAL Tz ANe] AAAG B4 AT
&3

9) PWC (2022). Perspectives from the Global Entertainment & Media Outlook 2022 - 2026: Fault lines and fract
ures: Innovation and growth in a new competitive landscape. URL : https://www.pwc.com/gx/en/industries/
entertainment-media/outlook/downloads/PwC_Outlook22.pdf
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2 2-1. S2Y AEHQHE.OIC|O AR L M&A BZ (B -
=X : PWC (2022). Perspectives from the Global Entertainment & Media OutIook 2022-
2026: Fault lines and fractures: Innovation and growth in a new competitive landscape.

ago] TFF I &4 2 e v IrtelM= OTT=E
o135t FE5WE 1% 3 A (cord-cutting, =7 H)o] wWEA o] Fojx}t o]e &
| FAoE OTTE FAHLE 3 o] &A5Y ANH 54 9
o2 AAHa gk v 49 20149 195009 WS 71 =YW F2UE 7FY
(H 718)+ 20219 7,300% Moz Fastdon, Fuwd 7o R 94 2
1,040¢ Gejell A 7409 @l = 748 th(Statista, 2022.4.4)10, W= F590E 7Y
24 g 20221 6,850%F 1 (52.4%) 0 A 202610 57209 H(42.4%) 0.2 7tIE A A
shm, o] &= QI3 2023l AA 7H- 9 50% ©lste] FEow AT Ao
Ab g oHD,

5 mtlo] o] g Az A o]¢} e meAE FAS Awsith 20200 3A]7F
33l Al 2021 3AIZE 164, 20224 3AIZF 742(53.7%) 2.2 7HAs RbH Butd 5 o
e vl o] & Alzh 020 2A]ZF 247l A 2021 2A13F 333, 202213 2A]7F 41
T (46.3%) 0.5 F7FgE lolth 2024l = A Y BT Q. o] & AJzto] 2A17F 53 o=

e
3

A

f
rlo
[\)

10) Statista (2022.4.4.). Cord-cutting in the United States - statistics & facts. URL : https://www.statista.com/
topics/4527/cord-cutting/#topicHeader _wrapper

11) eMarketer (2022.3.15.). US pay TV penetration will drop below 50% in 2023. URL : https://www.insiderint
elligence.com/content/pay-tv—-penetration—free-fall ?ecid=NL1001

_8_



A F7kete] A= TV o]-§& AIZFQl 2A]3F 4835 3l

(eMarketer, 2022.6.15.)12). ¥4t o}y g} 20221 S 7|02 vk o] &4} 39 F 19 9]
AOIETVE 5 HAT 9 8(33%, 2020 28%)°c] A= Aoz
2022295 a1 lo] W= FEAY LS U ThEsE o8 o ddTh

35% 31% 33%
30% 28%

25%

20%

15%

10%

Share of respondents

5%

2022 2023 2024 2025 2026
@ milions @ % of households

2020 2021 2022

a8 2-2. 0l REYS 7YX =Eh 8 ZEHE A BEA| HE(R)
ZEX : eMarketer (2022.3.15.). US pay TV penetration will drop below 50% in 2023; Statista
(2022.2.9.). Share of adults who are likely to cancel their cable TV subscription in the
United States from 2020 to 2022.

E R 9N AR fFEwde 49 20261 2020 thv] 409 @] A 2309
=3 =449 Ao % oZ(Digital TV Europe, 2021.4.8)14% = ¥bH A fF-He] OTT
2 26091 2efoll A 2027 4509 2 g Ao R o F15E AL

12) eMarketer (2022.6.15.). US Time Spent with Media 2022: TV’s Latest Plunge, Social Media's Stagnation, a
nd Digital Video's Coming Heyday. URL : https://www.insiderintelligence.com/content/us—time-spent-with-
media—2022

13) Statista (2022.2.9.). Share of adults who are likely to cancel their cable TV subscription in the United Stat
es from 2020 to 2022. URL : https://www.statista.com/statistics/325635/likelihood-cut-the-cord-usa/#statistic
Container

14) Digital TV Europe (2021.4.8.). Western Europe pay TV subs to drop by 4 million. URL : https://www.digi
taltveurope.com/2021/04/08/western—europe—pay—tv—subs—to-drop—by-4-million/

15) Digital TV Research (2022.3.). Western Europe OTT TV and Video Forecasts. URL : https://digitaltvresea

_9_
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Global Market Intelligence, 2022.8.15.)16).

50,000
45,000
40,000
35,000
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5,000

0 2021 2022 2027

m Others 6,851 7,944 12,176

E Spain 1,753 2,076 3,447

m italy 2,117 2,474 4,226

“ France 4,395 5,068 7.463

B Germany 4 476 5,184 8.106

mUK 6,145 6,988 9,977

a8 2-3. Mg =719 OTT =9 Hg (BHe - =Hok ZHay)
=X : Digital TV Research (2022.3.). Western Europe OTT TV and Video Forecasts.

2. OTT N4 A3 £33 54 A4

ot 2770 OTT7F fraddel 445 33 +
=y de Jgo R Qg vy Zd %
=3 OTT A}?jx}fz}-‘ﬂ 4ol eiAMA OTT A}Od A7 %i}ﬂ% %Aﬂo
L 9= 9
A = A

T

RN

kv

] ‘_l pug
2% AT vk A= AVIHIL dTh *ElXﬂ gk 7N OVJ-"J OTT=

o

rch.com/wp-content/uploads/2022/03/Western-Europe-OTT-TV-and-Video-Forecasts-2022-TOC.pdf

16) S&P Global Market Intelligence (2022.8.15.). Global smart TV forecast return to growth in 2022, sustained
through 2026. URL : https://www.spglobal.com/marketintelligence/en/news-insights/blog/global-smart-tv-for
ecast-return—to-growth-in—2022-sustained-through-2026
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T53t= 97 7 7 F A4S =, Kantar®] Entertainment on Demand 947+ 2
holl wrE 2022 171w A 7] oin] 1045 A S7F3 51008 A OTT +5%
Ha7h BT ZAM 7ol OTT EaE A 20219 4%7] 7] 75.8%¢°1 4]
20223 187] 7T46%= AHLow 7TAaShE Y4S H AT (Advanced Television,
2022.4.1917. 202113 OTT ©o]€E% ¢F 51%= 20203 W3] 11%p A4S Aoz
stolwl 1 QJTH(S&P Global Market Intelligence, 2022.8.23.)18).

{million) OTTvideo subs —0—0TT YOY sub growth {55
50 20
40 60
30 40
20 20
10 0

0 -20

2019 2020 2021 2022E 2023E 2024E 2025E 2026E

18 2.4 Y30l OTT 71YE X ABR YWE ¥y

— —

0

ZEX : S&P Global Market Intelligence (2022). UK OTT market is expected to contract in
2023 before returning to growth.

F29 19 ARdARe] Aol dE U2 GA AT 2Fastal Qs gl A

A 2022 127] A& 2 7ES1A =7F 2011 o @ HEE A o] F 2022 2
7ol = 97Rkg Zhadkdvh 2022 28-7] dEY 2 bYA= 29 20679 Ho|th
ol HZH199] Qdy Ao w A3FH AgFr] Az OTT A

_,d
2
A=)

N
N,

rlo

r’l

=
S

17) Advanced Television (2022.4.19.). Study: UK streaming market shrinks. URL : https://advanced-television.c
om/2022/04/19/study-uk-streaming-market-shrinks/

18) S&P Global Market Intelligence (2022.8.23.). UK OTT market is expected to contract in 2023 before return
ing to growth. URL : https://www.spglobal.com/marketintelligence/en/news-insights/blog/uk-ott-market-is-
expected-to—contract-in—2023-before-returning-to-growth
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A Ul AAe]l AAF x3hEa Y] WEd Ao ®E Helt

AA AEFEH2(-9%), Aol B(-16%), AHE(-10%), EE552=(-11%) & =Wl YA
g wgo]. Zel = AAAES] €7 &4 o] 82 =(Monthly Active User, MAU) ¢
Al A3 A Al F7] A A g 20229 49 v FE 78S AF00Z R 7
AT D 7 Al 2022.5.8)2D. o2k ZEIA; A A4S vl UlEY 2o A =
sty ZA|7F ol &% 7Flz) 7)uke] 229 OTT Al AAA 7 Aurd oz T3
talohs 7k Qs8] =y, deietE 25 5 B OTT F7F 94 &4

153 wt]o] b A Aol
A=d, 2219 oy

g vEpH 2wk ofy e AR/VR, =54
&, ICTE 7|vke & A g Fze 2

’

o
N
off
o
2
o
'~
32

19) A4+ (20226.13). AdHAIH ZREFGA ] AA5303 djS-Ad 2. KDBY| S =Fd 74 A 71s e MAAE.
20) 2022 39 A F(3€ 7L713) W] AgFr] A9 Al 49 vbAT F(4Y 259759 1)) 3 245t
o] &2} = FHE AAH(A0S-10S F4h)

1) DA (202258.). ZHE "RAEA =AY UE FAAE, 259F o]AFS7N. URL : https.//www.mk.cok
r/news/it/view/2022/05/405837/

22) =AA (20224.25.). OTTAHE A7) Ao w#E '~d2d’ URL: https://www.hankyung.com/internati
onal/article/2022042503071
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intelligence, AMI) #jl&ittd oA FA == 7

23) 714 (20225.27.). FA2 74 & (Total eXperience)2] <+

24)

Gartner Identifies the Top Strategic Technology Trends for 2022. URL :

Gartner (2021.10.18.).
https://www.gartner.com/en/newsroom/press-releases/2021 -10-18-gartner-identifies—the-top-strategic-technol

ogy-trends—for-2022
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e 2ol AYe e R OTT AuAs 4% AZss B4 5

PUBLISHERS

SVOD HYBRID AVOD

a . pluto
peacock ll e, [l $tv4 wden i  Yulube ©

CHANNEL EXTENSIONS
FOX
ﬂ e @ E L
msmw
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CONNECTED TV DEVICES GAMING CONSOLES SMART TVS

com - @Le

O8 2-6. O/ Lf OTT AIE XH
=X : Dobrancky (2021.4.20.). OTT 101: The History and Future of OTT Streaming.

25) SR IR AR $H3] (2022). 2023 A9 H|=2Y2x~ EdE A
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26) Sk A (2022.9.13). 73008 €] 1% "' 24 Aol F7l 8714 71=. URL : https.//www.hankyun
g.convinternational/article/ 2022091365657

7) = OTTS B2 20219 11¥ 72 L8Ad 222 f5 7Fgd viso] AA 5 7F9ARe] 50%e %
uhek Zlo g shet(Er]eAd, 20211221, B, fre7kga 350 A8 Ad 2Rz ¢ §9 50%)

28) F=ITRI=ZEY (2021). H=Y F22o] opvo B G A & ¥ FAY. EdE FEE, Voldy,
53-60.

29) AAAIE (2021.10.25.). Y=Y E# s, 1149 3te A5--0TT A% A4wE L7k URL - https)//www.e



Wyl A 58 7S5, H2UFel sk F%, ESPN+) A 55 o & 4
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@
millions of subscribers alsﬂep
=l / 221.1M subscribers
‘.\
200 \ NETFLIX

220.7M subscribers

150 . '
‘\_ @ \
7 %asnep—%—
152.1M subscribers
100
///
s ey EE
0 E2rii
402019 202020 402020 202021 402021 202022
a8 2-7. 229 OTT 7tYAt 5 e
* Cl=L 9 7tAt =& C|=L|E2 A, 25F, ESPN+2| 7tAL =& ghitgt £=X¢

=X : Netflix, Disney quarterly financial statements; Genuine Impact (2022). Disney has
more subscribers than Netflix now.

A o] §A7F OTTe & 7+
7F ol &2 Aol AR =AE S8k OTT 5 7Y 719% 59 H7F A%E
st OTTo E3td & -E"EJZ(OTT*only Contents)”7} A 8] 2~ 7FQi ol o] &
5 St v A= ARl 7o Agdtrh(AdAd R, 2021)3D. d&meerE

.
(2021.10.26.)¢] &A1 Ao = L}l%ai oA ZH= LANANY Hx

atl)

A

tnews.com/20211025000131

30) A9l (2019.11.14). Hl2YUEH 2, A A 79 1379y £33 URL @ https://zdnet.co.kr/view/?no=2019
1114080230

31) A7 (2021). 20221 OTT 3 ¢}7]. B EdE & QAlolE, d2Fel 27159 URL : https/www.kocca.
kr/trend/vol29/sub/s31.html
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32) E<AEdEY (2021.10.26). YIE= 2~ ‘2 AAAY £7] 43 &<l URL : http//www.koreanclick.com/insig
hts/newsletter_view.html?code=topic&id=629&page=1&utm_source=board&utm_medium=board&utm_campaign
=topic&utm_content=20211026

33) w=ed (2021). FFEE= AR @4 Wstel] whE S Fo ARk IPRE e vite] o) & EWE
Vol43, 8-24.
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o] &AHMAU) v+ 2018% 55009k ol A 2021 9¢ 109H S HAMT (ST LR,
2022.5.3.)37. Insider Intelligence®] FA} 202239+ EE (55998000 21)¢} =Wl
(489416,000‘:&%31)% el R T o 2 11694,0009 8] R Fan v

ol = F/7H.(236915,0008 2] ) e} FAFS 9] Fa wZ(23598,0008E ) S &
A Ao 7 A(Insider Intelligence, 2022.4.11.)38)% = S w2 A A JakxdS 5
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O

30) A (2022). OTT A1 200 MEF 4748 A=F £4. EJ= g X E. volbl, 4-60.

36) MlLAA (2021.9.29.). ‘2F NE'S o €= FF&A? ARt B4 URL : https://www.mk.cokr/news/i
t/view/2021/09/927222/

37) AW (202253.). 8F '3 Al FEIPH.L109 ¥ 2t o] 98 Agk URL : https://m.hankookilbo.c
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s 4 Al 3 MUECiH| 22016 ~2022H) (St : HHOFR %)
20214 | 20224
= 2016 | 2017 | 2018@ | 20194 | 20204 o o
T EEA) | ERR)
b o 4,135,069 | 3,950,057 | 3,931,829 | 3,771,046 | 3,484,137 | 4,060,849 | 4,378,785
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oF fF-AFEE 7id el vl WA AH(multichannel video programming distributor, ©]
sk “MVPD”)oll E3AIA FFAsh= Weks A AIg vl Qlth A ARE F28E5AY
Agol A FdlE A A A F U OTTSe] Ad HE"YS Adsta 3l
T Aol A Adar Al dd AEA 59 & Tz J2dS 383 et

givha wokh OTT A4S MVPDel LMW 2A OTT A4 o B8 A

QS Fasta, Bt 46 AN e 209 3F FAS 8 £ S Aoyt
st Ao

OTTE 1A AAR ZA L= "ol Al OTT AMGALRE 7%= 27fo]dl
A (Sky Angel)o] ZHl= FHS Fdstllvta g =7 2 (Discovery)ol dl-g-she
ZLAHE MVPD ARIAZ ddsl & 31S AWEa9ds]el] 243 Ald =5 S
ATHZEE @, 2018).14D 27ho] QAL ‘L

2 5% < (Program Access Rule, & A
+ #HA) A YAtz AEALI L3

of AAES MVPDE H38] & A&
S8t MVPDE WA A97F A1A-dE A4, ZZ 28 H 3] (program  access
rules) ¥ A A %5 2] 5F ] (retransmission concent rules)ol| whe} 2| Al EAld 2} 2
PP(program provider) & 245-F Aoz WHAld S a2 5 A7 o).
ol AnA oz AWEAL A= 20143 129 MVPD #a7]|Fol A AE71ES A
o =4 OTT7F MVPDell 23E + J=: e AT ILE

ook 2014 AR AT TR ol %

9okl 5 FEEAE A

1l o N
AdAEo] 2 OTT AFE Frsta g Addox 2= OTTA Wdk A4 2
£ %‘H OTT At Ak 1Al H&S AFsAL A fFo2 Qs =29 A%
S vde] wR|E7] gk 441 Aow dAuHn




& A =4 9 H (Internal Revenue code,

<

N

o)

fEn
N
»AO

,._A.uﬂo

—_
o

IRC) Sec. 1815 =3l

A

=

R

B ]

o

3] (California Film

TV A=
A ALe] Mg w2

of o}

]

s
fins

1 glel, Sl o]
[e)

2

i

-

LSS
2T

|

k=)
o
3
gl

<)

Yol st 9l

7

3|
aS|
x

2021)142), =]
2
P Qe Al AR

=z =
o T,

<]

1

[e]

1 g A

=15
=,
Ke)

I

TH(
Z+ oj
J o] Q] =
Q=

7

1, 2020). A
1 <] =
xj 2

[e]
j

=

9|
LS

=
[e)

]

e

I “CFCM)elA &3

°©

TH(S

T = Sec. 1819 wet 15005 28] & MW A Ho] 9o} Sec. 45D w

AR A A A

of AlAl A

1

]
yal

H
T
=

=

al

8

Al
s

3L

S
il

-

18] 3 Sec. 1819
O

A A=
Commission, ©]

ot

=K

w

H

ol A Al e H T,

25
o

IH
.

7 st

1
=

kel

P A THKPMG, 2019).144). FA =8 A7 d39 A d=i
— 72 —

1

(e}
Film financing and television programming: A taxation guide. Amstelveen

47-92,
143) A& 13- 014+t (2020).

o] 2at, 2020).143) A A A
144) KPMG (2019),

oA s AlA A
142) HHES (2021).

o

‘3._1‘



EYA oyt A3 ALY FH, = ¥ %A Z(co—production)] FEJE voA]
e

; A o} AlAl A TR A9 753t

s
k]
L
o
o
N

Th(o] 2 at, 2020)145).

[E 4-3] O|= R o FEE G20 NAXH o1
g SIS Az Lot
et 7|2 0= o M ZAz|z=L{of Azl 2Rz
(Internal Revenue Service) (California Film Commission, CFQC)
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Internal Revenue Code. Section 181

=329| 25% Y= 7t

2) & A3l 9 TV A2 = K=
25% Y= =27tstt MASH|
Azt g& 9 2tolE S A NEH|of | 3) EEX| Ei Zot V AIEI" NS
HFAl Ol
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MAXE | gzt 24& S 2tol2 S A HZHAL 2 TV Al2|= S F3b HZHAL
CH & VNN, (&1, 72, CHRHEEZ|, FAHCL,
(O =& E) M7ie S MAEAl 2HE A Q) AxXx D23 A Q)
EX: o4 (2020). W& FH4ZHE MK =CHeH AL 1197,
2. EU
TR0 3= AHZ vgole g3 meE 8 2d=(VOD)E T4 o= 3 vYg

o] . Zel= o] & Fo] W= A ZF7}slar U= Ao FEEe] 20184 A A ZHw] t] o] A H]
A A (Audiovisual Media Services Directives, AVMSD)S thZ 7§43} th.(3] o,
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gk 2018Lﬂ A19%, 1-2%.

147) =SS - 918 (2018). M=, 4, EUS wyo] fA1gd 53
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