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Woori Bank New York Agency Ler
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(1 A : 51 Madison Ave, New York, NY 10010, 299 Park Ave,
New York, NY 10171
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Rounick IR Manager
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-NYLIM(NYL Investments): V|= 3t AW EFA}
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oF 6002 o) T FRUIFCTE wHAT,
3AE], A 5 tE AVlE R ERAN J@Y

27Y, PEF(Private Equity Fund) 27}

==

< sl NYL
TEE 199 692 715 2k $560bn
) A 3],

%9

w8Y AE LA

10026 |

MNYL Investors

100246

RS FA

s Lodes et b

MAAC K AN

CREDIT WALUE
L P T RS

ausbil

=& NewYorkLife

—

% NYL Investors —

ol

New York Life<]

=
NYLIMZ2 ALREAISe] AFAHA
=S At
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T2 285t 22A0l12
k=2
=

28AME FE2 H3A A=
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o S Ol

w89 ALY EESO

+oY AGAE 2829

Diverse investment expertise across our boutiques

Total assets under management: $560 bn
As of June 30, 2019, by strategy

| Equity 18%
Hl Alternatives 7%
I Other (Excl. AUA) 2%
B Fixed Income 74%

Access to specialized, independent investment teams

Total assets under management: $560 bn
As of June 30, 2019, by boutique (S bn)?

A

Hl NYL Investors $254

El Index 1Q $4

B \adison Capital Funding $3°
Candriam $125

Il Ausbil 39
MacKay Shields $120

Il FPrivate Advisors 55

Hl Externally Managed $26
GoldPoint $134

&4 NYL

&4 NYL
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v QA o =
FEY 8RN o]
Steady growth across every economic cycle o 546 528 560
Total assets under management: 3560 bn 500 502
As of June 30, 2019
2004-present (§ bn) 406
362
- 313
25 ; : 283
224
8 155 8
11 123
91
147 154 164 170 177 187
2004 2005 2008 2007 2008 2009 2010 2011 2012 2013 2014 018° 20167 2017 2018 2019
B General Account I Third Party NYL-Affiliated®
=4 NYL

-GoldPoint Partners: 1999%d New York Life WX Private Equity %
Debt FAE sh= 3o BAlste] AHE 3JALZA], New York Life A}
T 7HEeE 1PY 9XE 7FA|aL US Buyout Fund FAbol| =83}a,
FA$t  Buyout Fund2HE HAEE Mezzanine Debtd}  Equity
Co-Investment FA7|3E AAsle] HeHACE A8 A3x EAAER
FH AES FAs] £ 3 288k RS skl e *8TEE

Y =1
°F $ 13.5billion (33} oF 16x¢)0|™, ZAHIRRL 10.8% A]¥(Fund IV)

GoldPoint Parnters 8%

Private Equity Funds Management

- $9.4 billion AUM

$15.2 billion
Primary focus on US/EU mid-market sponsors
380+ funds
Investing on behalf of NYL & third party investors
since 19971

Raising SMF IV (3650 miillion target)

Proprietary Deal Flow

Direct Private Debt Direct Equity Co-Investment

$3.9 billion » $2.2 billion AUM $3.1 hillion - $1.9 billion AUM
- Sponsored US/EU mid-market deals = Sponsored US/EU mid-market deals
144 deals 197 deals
since 1991 - Investing Fund IV ($1.3 billion) since 1991 = Investing Fund VI ($850 million)

GoldPoint is one of the most experienced private equity firms in the market

=& NewYorkLife
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o (NYL 259 =EA) : B a8 2pEAdS 234K NYLO]

SFAAR Fogtte A, NYLo] FAste A&7 A3zt F4}

Abl| Al sk lom, TR AdEol A NYLo| 7P & FAAE
FroJste] AI3A FAREHY o|PtFS HAad) st U

[] AFE ¥ = (Private Equity Fund) &7l (‘%% %}: Michael Kho Principal)

o (PEF ;(4‘,]) 3 5 (Public Offering)” 7} oPd AFX(Private Placement) %40 2
ARE 2Yehe] W1 Ao] FARE AmAE

O (PEF FAH4)

-Buyout Fund : B]&E&7J0] i%% 7]‘?33 Erx} ez FEgds &
B T A 7Y A

x4 55 S5t 71047} ]—% ";?—iod 5 UHZJI_

-Growth Capital Fund : 33740l & A7 47199
A FAkstY] e EEsl] FAlaS S

-Distressed Debt(¥2]4) Fund : &

o] A sl FAG, A=z FEEHA At 7
o 714 3 Al o]} F7
-Venture Capital Fund : &% 97 2 Y o]FY =7 A& =
44 Al A= ABTIHY B 71}l

& Bl RAXE 85

© (PEF AATE) : 18 & A} AAAIH 22 PEF 84T (AUM)
= $ 418 trilliondst 7% ¢k 5000%) HAIFAAAE F BE5rK$1.64
trillion) X0} 28] o]/ 5
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PEF A1’ 2875 (184 71%)

Private market assets under management, 2018, %

100% = § billion 1,785

803 808 215 769 2

Europe

MNorth
Amenca

Buyout Venture capital Growth Other Private debt Real estate MNatural

resources ,‘l
Infrastructure
Private equity Real assets

SA: B34

o (J-Curve &3}) : PEF«] =Q3F EAO T —,—1}7\?47] o
THIRALE 3] FUE= vHlEo] FRIHOZREH
TR Z7] Wil T2 & AV S(-)< z,:g}

rulo
FlF [;

J-Curve Effect
Private Equity — J-Curve & the Role of Secondary Investing

e inception of a fund

W Typical inve me for fun ‘unds / primary LPs B Typical acquisition time for secondary fund:
Benefits of Secondary Investing:
= Reduce blind pool risk
= Shortened investment period
Source: Pregin « Accelerated distributions
ZA]: Goldpoint

%02t Z2 Oo|®FZ Goldpoint Partners= J-Curve& b7t HMHE Mz 203
(FXtXtS0| ofH AtRIt 2hda] 27| Mo

o
oz £xstm UL

e & x22 47 ojg) HEo HEH
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5%

Early stage venture

209 ) @ Capita T,
20% C; ] r/ )&"‘, Buyout

Risk - standard deviation of net IRR

Mthor ak
rog Venture capital g Other i §
15% . !‘ ; E .\,_:} orivate Y i Secondaries
(excl. early stage) p .
equity -
10%
/' \
5% ‘-“’F nds-of-funds
0%
6% 8% 10% 12% 14% 16%

Return - median net IRR

=& Goldpoint

xMlzdre|olz FXt cttet FAMEEF & 2lA3 tH| 2l E0|

M0

=
S

oot

O (MoC: Multiple of Capiatal Contributed) : PEF@AoA dg] A5
= 497 o s AR A thR] A=A Al Ay Aleo]
s =A Hriske W, d2 100%tds FAks= AR 1,000
TS 345 ThH MoCE 10X, IRR(Internal Rate Return)¥ TEEA]

AR mEEA e

GoldPoint2] MoC A 1}3lst

Realized Gross MoCG'

2.1x 2 Bx

2 3x " E
1.6x 1T 9“‘
I I I l 1.1x 1 2( 14x 13x
r 4 N 0. o
\'th & £ .A‘?' &+ P & & S

‘| _)0 ka
&

q\

-

o ) ™
S & & ﬁ\

Total Gross MoC'

4.9x c s
2.8x
Z3x% 5y f 25x 26x 945 5,
1 7x 16x 1.7x 1.7x
I I I I11x12 I I I 1.2x 4 1x 1itx I 1.0% 1.0x

=X GoldPoint

% MoC= MOIC(Multiple of Invested Capital) 2t =3l AlSst7| = &
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